CITY OF FRANKLIN
Balance Sheet
Governmental Funds

Exhibit

December 31, 2007
Nonmajor Total
Debt TIF Governmental  Governmental
General Service Disfricts Funds Funhds
ASSETS
Cash and investments 5765083 § 2240785 § 443264 % 5,251,227 § 13,700,329
Receivables
Accounts receivable 653,085 - 277,258 91,989 1,022,332
Taxes receivable 14,575,540 2,319,865 4,685,811 3,175,494 24,756,710
Note receivable - - 10,000,000 - 10,000,000
Special assessments receivable - 1,060,462 - 1,356,480 2,416,942
Due from other funds 11,196 - - - 11,196
Due from other governments 151,126 - 119,343 36,675 307,144
Prepaid items 8,664 - - 6,580 15,254
Inventories 16,326 - - - 16,326
Long term advances 1,000,000 10,000,000 - 4,100,000 15,100,000
TOTAL ASSETS 22,180990 §$ 15621112 § 15525676 § 14,018,455 87,346,233
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable 628741 § - § 376,003 % 1,379,541 2,384,285
Accrued hiabilities 925 562 - 15,000 21,069 961,631
Due to other governments 71,452 - - - 71,452
Special deposits 85,203 - - - 85,203
Deferred revenue 14,534,550 3,380,327 4,685,811 4,531,974 27,132,662
Long term advances - - 15,100,000 - 15,100,000
Total Liabilities 16,245,508 3,380,327 20,176,814 5,832,584 45,735,233
FUND BALANCES
Reserved for:
Inventories and prepaid items 24,980 - - - 24,980
Advances to other funds 1,000,000 10,000,000 - 4,100,000 15,100,000
Encumbrances 21,000 - - 431,000C 452,000
Contractual obligations - - 604,000 661,000 1,265,000
Debt service - 2,240,785 10,000,000 - 12,240,785
Library services - - - 387 875 357,875
Emergency medical services - - - 12,354 12,354
Utility improvements - - - 380,961 380,961
Development - - - - -
Donations & grants - - - 250,844 250,844
Unreserved balance (deficit) reported in:
General Fund 4,889,492 - - - 4,889,492
Special Revenue Funds - - - 1,206,529 1,208,529
Capital Project Funds - - {15,255,138) 685,308 {14,569,830)
Total fund balances 5,935 482 12,240,785 (4,651,138) 8,085,871 21,611,000
TOTAL LIABILITIES AND
FUND BALANCES $ 22,180,900 §$ 15621112 § 15525876 $ 14018455 § 67,346,233
Total fund balances of governmental funds $ 21,611,000
Amounts reporied for governmental activities in the statement of net assets are different because:
Capital assets used in government funds are not financial resources and are not reported in the funds. 108,520,754
Internal service net assets 742794
Other long-term assets that are not available to pay for current period expenditures
and are deferred in the funds. 2,885,301
Long-lerm liabitities, including long-term debt, are not due and payable in the current pariod
and are not reported in the funds. (63,830,171)
Net assets of governmental activities $ 79,929678

See accompanying notes fo the financial statements.
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CITY OF FRANKLIN

Exhibit D

Statement of Revenue, Expenditures and Changes in Fund Balances

Governmental Funds

Year Ended December 31, 2007

REVENUE
Taxes
Intergovernmental revenue
Licenses and permits
Fines, forfeitures and penalties
Public charges for services
Special assessments
intergovernmental charges for services
Investment earnings
Miscellaneous revenue

Total Revenue

EXPENDITURES
Current
General government
Public safety
Public works
Heaith and human services
Culture, recreation and education
Conservation and development
Capital outlay
Debt service
Principal
Interest
Debt issuance costs
Total Expenditures
Excess (Deficiency) of Revenue
Cver (Under) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers in

Transfers out

‘General obligation debt issued
Refunding debt issued

Premium (Discount) on debt issued
Payment to refunding escrow agent

Net change in fund balances

Fund balances (deficit) - beginning

Fund balances (deficif) - ending

Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds

$14044931 § 2,410,000 $§ 3,127,116 $ 2789000 $ 22,071,047
2,460,464 - 1,411,157 398,348 4,269 969
978,942 - - - 978,942

392,451 - - - 392 451
1,569,178 398,167 - 41,351 1,988,696

- 330,866 - 1,251,096 1,581,962

426,387 - - - 426,387
941,177 728,006 168,841 675,679 2,513,703

129,119 ‘ - 419,752 385,270 934,141
20,932,649 3,567,039 5,126,866 5,540,744 35,167,298

2,609,731 - - - 2,608,731
13,835,882 - - 20,050 13,856,032
4,110,460 - - - 4,110,460
553,418 - - 78,469 631,887
213,296 - - 1,223,691 1,436,987
497,501 - 6,080,083 9,451 6,587,035

- - 4,519,439 6,412,150 10,931,589

- 2,350,000 2,820,000 - 5,170,000

- 1,122,372 1,461,708 - 2,584,080

- 97 477 33,125 - 130,602
21,820,388 3,569,849 14,914,355 7,743,811 48,048,403
(887,739) {2,810} {9,787 489) (2,203,087) {12,881,105)
837,345 1,922,093 - 3,478,367 6,237,805
{1,035,958) - {287.,478) (4,077,024) {5,400,460)
- - 10,000,000 “ 10,000,000

- 9,925,000 - - 9,925,000

- 41,670 {6,700) - 34970
-~ {10,040,675) - - {10,040,675)
{1,086,352) 1,845,278 (81,667) (2,801,724) {2,124,465)
7,021,834 10,395,507 {4,568,471) 10,887,595 23,735,465

$ 5035482 § 12,240,785 § (4,651,138) $§ 8,085871 § 21,611,000

See accompanying notes to the financial statements.

Page 28



CITY OF FRANKLIN
Reconciliation of the Statement of Revenue

Expenditures and Changes in Fund Balances of Governmental Funds

To the Statement of Activities
Year Ended December 31, 2007

Exhibit £

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the statement
of activities (page 25) are different because:

Governmental funds report capital outlays as expenditures.
However in the statement of activities, the cost of these assets
is aliocated over their estimated useful lives and reported
as depreciation expense. This is the amount by which capital
outlays ($8,081,877) exceeded depreciation ($2,504,160)
in the current period.

Contributed capital assets are reported as revenues in the
statement of activities.

The issuance of long-term debt ( e.g. notes, leases) provides current
financial resources to governmental funds, while the repayment of
the principal on long-term debt consumes current financial
resources of government funds. Neither transaction, however,has
any effect on net assets. This amount is the net effect of differences

in the treatment of long term debt.

Government funds report the effects of issuance costs, premiums,
discounts and similar items when the debt is first issued, whereas
these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of the differences in the
treatment of these items.

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reported as expenditures in the government funds

Revenue in the statement of activities not providing current
financial resources are not reported as revenue in the funds

Revenue in the governmental funds that provides current
financial resources but has been previously reported as
revenue in the statement of activities

Internal service fund change in net assets

Net change in net asseis of governmental activities

See accompanying notes to the financial statements.
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CITY OF FRANKLIN

General Fund
Statement of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual (on a Budgetary basis)

Year Ended December 31, 2007

Exhibit F

Variance with

REVENUE
Taxes
intergovernmental revenue
Licenses and permits
Fines, forfeitures and penalties
Public charges for services
Intergovernmental charges for services
nvestment earnings
Miscellaneous revenue
Total Revenue

EXPENDITURES
Current

General government

Public safety

Public works :

Health and human services

Culture and recreation

Conservation and development
Total Expenditures

Excess (Deficiency) of Revenue
Over (Under) Expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Net change in fund balance - budgetary basis
Adjustments to generally accepted
accounting principles basis
2007 encumbrances
2006 encumbrances

Net change in fund balance - generally
accepted accounting principles basis

Fund Balances - beginning

fund Balances - ending

See accompanying notes to the financial statements.

final budget -
Originat Final Favorable
Budget Budget Actual {Unfavorable)
$ 14,808,000 $ 14,808,000 $ 14,882,276 § 74,276
2,554,000 2,554,000 2,460,464 (93,536)
1,284,500 1,284,500 978,942 (305,558)
400,000 400,000 392,451 (7,549)
1,435,600 1,723,600 1,659,178 (164,422)
572,000 284,000 426,387 142,387
654,500 654,500 941,177 286,677
110,400 110,400 129,119 18,719
21,819,000 21,816,000 21,769,094 (49,006)
3,081,167 3,021,167 2,614,931 406,236
14,249,902 14,248,902 13,840,082 409,820
4,218,372 4,210,372 4,100,460 100,912
583,115 583,115 553,418 29,697
201,520 201,520 234,254 (32,734)
534 924 549,924 509,201 40,723
22 869,000 22,816,000 21,852,346 963,654
(1,050,000) (997,000) (82,352) 914,648
- {1,015,000) (1,015,000) )
(1,050,000} {2,012,000) (1,097,352} 914,648
21,000 21,000 . 21,000 -
{10,000} (10,000) {10,000) -
(1,039,000) {(2,001,000) (1,086,352) 014,648
7,021,834 7,021,834 7,021,834 -
$ 5082834 $ 5,020834 $ 5035482 $ 914,648
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Exhibit .}
CITY OF FRANKLIN

Statement of Fiduciary Net Assels
Fiduciary Funds
December 31, 2007

Agency

ASSETS Funds
Cash and investments $ 41,859 247
Taxes receivable 17,753,053
Accounts receivable 37,096
Total assets 59,749,396

LIABILITIES

Accounts payable 132,234
Due fo other governments 59,605,079
Special deposits 12,083
Total liabilities 59,749,396

Total net assets $

R ———

See accompanying notes to the financial statements.
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